
r
$100,000
City of

Cincinnati, Ohio
41 -2% Registered Bonds

Du« Oct. 1. 1953

E*tmpl from o.'f
Fedtral Imom* Taxes.

l.efal Irrrettment for $0
lianas and Truil Fun.li in

. aifcuiell».
Cerner fiVuI or.l ether

Stales.

Price to Yield 410%

Remick, Hodges &Co.
tt,-\.t Stw Tork Btotk Kzcknns*

14 Wall St. New Yerk

.< err »«.pondenU R. I. !»»> < o Iloato«

Investment
Bonds

List of current

offerings on request.

TOBEY&10FSÍ
I »tahl »I

t.1 Hrt.rxl I H «.«. I« Halle St.
New *» ..rU. < hlrugo

State of Colorado
Hifliwsy 5'
Due I9S2
Priée 4.20 batís

Exempt from nil Federal
Income Taxes

San Juan, Porto Rico
Gold Bondi

Pac 192)-1947
Price 4.S0 batii

Exempt from all Taxation

Otir &. Co.
Ifr-h..- Mn;i

_
49 BROAD ST., N. Y.

/'/. ! 2120
Clt-rttaod Boilan Detroit Ciaciaaatl
C*'<u»b«t Toledo Akron Youa|it«wa

Denser Cclorsd© Spriaft

I

Insurance Stocks
Niagara

Nat'l Surety
2.Arier. Alliance
American Surety

: American Ins.
Home Insurance Co.

City of New York Ins.
Fidelity 1'henix Ins. Co.

Hanover Pira Insurance
"Continental Insurance Co.

Bank Stocks
Corn Exch.

Bankers Trust
Guaranty Trust

Irving National
Bank of New York

Bank of Manhattan Co.
Chatham á Phénix Nat'l

Lawyei*. Title & Trust Co.
Title Guarantee & Trust Co.

National Hank of Commerce

Gilbert Eiiott & Co.
(timbers New York Stock Lichang«
Exchange PI. Bowl. Cr. 0290

STANDARD OIL
STOCKS

C. C. KERR & CO.
Rrrl.r It '. V Pester

^pt»»,<:'»»>.;>/. ¦¦;¦¦¦¦¦¦, "*--*tt*7

P.iri- Mai _tH '¿uirt
lUJ'.l .- «aas quiet

ftnX s Bou cent
rente Exchange
on L''
per ce r.t loan, I *

Th« dollar was francs
114 centimes.

J.K.Rk'c,.Jr.&Co.UillBu.Y
tOO Campbell Baking Com.
25 (.'»lent Falls Insurance
SOLawrente t'c-mc-nt
25 New York Telephone Pfd
25 Nat. Park Brink Stock
100 Pac. Coast Com. & 2d Pfd.

J.K.Rice« Jr. c\ Co.

FENSLAND OIL
Descripú'.-c Circular

furniiAea open reg

iUCLURE JONESr REED
»-»Hemkrs Urs» »-k fleet«. s\»eka»e*

112 I.H *S*> I.«« t'*r

Stork Prices
Riso Slightly
In Dull Trade

Valuri» Brcomr firm Follow¬
ing an Earljf ÏYHimI eif
I MettloM til: Oua-i . lit»
?»r-tmrnt .'-»harr» Kirnn.al

In »pite . f the lnten*iflcatlon of
»trained relations In connection with

the railroad and mining «trine», »

lator« who »peak their mind at the
market place yesterday cxpre»»ed a

favorable view of the future of buil-
ne»i by bidding up the i

curitle» moderately in on extremely
quiet »ession-one of the least active
of the year. In the first hour of trad¬

ing the market was most aensr

the new» of the moment, and after a

! of unsettlement price» became
firm. Indicating an lmpre»»lon that
tho present dliturbance» woul¦'.
have a fundamentally unfa*,
effect on the bi»ine»s recovery, which
the rising market ha» been discount¬

ing.
h the announcement that the

British government is planning to

send a delegation to the 1'nited States

in September in connection with the
cions for adjusting payment of

the British debt to America the pound
g was firm, and most of the Con¬

tinental exchanges were steady with

the exception of marks, which turned
a shade lower. The recovery early lest

week wss partly the result of cover¬

ing, and also a reflection of the ex¬

pectation of a moratorium. That the

July 15 instalment was paid was no

surprise to those in close touch with

the plan« of the German Treasury.
Trout taking and «hört «elllng, after

the firmness in the cotton market last

week, resulted In a decline of 25 to
65 points. Wheat quotations at the
final «ale« were likewise I*, to 2X.
cents a bushel lower.

In the security markets the prevail¬
ing influence was the credit situation.
A fresh spur to investment buying

I last week when the Bank of

England for the fourth time this year
signalized the return of normal money
conditions by further reducing its dis¬
count rate. Bond quotations again
moved higher yesterday, and the prices
cf third and fourth 4'4 per cent

Liberty bonds reached the highest level

yet quoted, and that of 1 1 4*-4s
was tne peak quotation of the year
thus far.
The demand for fresh credit for

speculative purposes wns slight yes¬
terday, and funds wcro readily avail¬
able at 3 per cent. Coincident with the
riso in the bond market, stocks of a

quasi-lnvestment character were firm¬
est In yesterday's r.nrrow trading.

Money and Credit
A singlo rato held good for call loans

ir and renewal
figure of .i fair guage

Klon. The liberal supply of funds at
this center wa.« in slightly
easier charges ' i.reommoda-

P.atc» for tho longer maturities
held firm, but loans up to ninety day»

rod at 4 per cent. Some
' for -i1* per cent for

tne ninety-day period, bat there was

almost sufficient available at the lower
rato to satisfy tho demand.

Yester¬
day.

On industrial collateral. .'I ß
On mixed collateral.... .1 .>

Time money ("mixed collateral):
days . 4
dRV» .4 T>4*¿

Four months.4H ;"4'i '

months.4V 4**i
Ban* Clearings.Bank clearings at

!av were; Exchanges,
000; balancee, ?7o,2fiO,ooO.

Sil\»-r I.'T-'l hB, MttOj New York,
domestic I foreign, 70c;
Mexican dollars, I

_______»

Thr Dollar ¡n Foreign Exchange
European currencies «rere steady to

higher in yesterday's trading, th«
exception being n dateline of half a

point in the mark to _2V4 hundredth»
of a cent. The gains were not ap¬
preciable nnd the market was

havii..- -,to a trading position.
Announcement that t- .'vern-
ment would »end a mission to Wash¬
ington in September to discuss debt

*ig was without apparent in-

rn and South American
exchanges were firm, the few changes

'. d being t*-> hic;
ii

a Tear
day. *«o

T PBITAIN dar 14 84 a »over»i«ni
4 44H 4
I 44S 4 4 4^

»O- i ( 4 41 S.»}
FRA> i rent, a franc)

? 7 S
'¦me)

Demand

SWITZERLAND (par 1 9 1 f»nt« a franc)
II 44
|| 4»

'par 11 I cent» a lira)
! Ill 4 444

, «

.s a florin)
Heir-, 51 4«

SI 10 11.71 II II
ta a mark)

Ils* 1 7» »4
.% 1 :»

.14
1 4 '«j

II 10

71 14 26 »0 20 II
II 11 00
.f.wni

-

SPAIN (psr * pe«»»»>
II 10 12 II

Cab » 1111 14 12
POHTICAL 'par

Luna)
6 41

1 ark)

-it» a
¦ n)

2 :s i :»

:a tj»ar II

IIS
alt a l»ui

.

1 I«
s a mark)
Ml 1 II

1 70
II I \«l

I
0 |1 it

Ill«
4» 7»

71.01
M 12 21

8TRAI n ipar 14 I j«nt«
a .:-.¡lar)

II 24 11 It 41 I«

I

Transactions Yesterdav in Listed Stocks

I-h*)

"

Suimnarv of Stock Fx.hnnpc TValinp»
- Te. NhM

STOCKS j,,,.,»- 1 t. 4««a
. ,,r. 19221»*i°

TTi'Vo^* flrJM TIB-» 11*1*0 N.0M.1OO VM2i.«r»
Railroad .'-rka 41.400 J"«^ M| 100 111,447,100 7UM.400 100.4
O**» rtaaki . ;«.¦*» JJ} , ¡£ ,.-, ¦ «. M r*M W W M ' <r .*.¦*.
All »Im-ks Ita.'W ^^^^

^ ¡3& SuSSS ¿m»ltWmoooii.04i.1îi!ooo
,- « ,«»em-rnt b«nd. »V M .non ^ ¦; ,4,v0,. 274.246.000

1 M"*'?!£«» 1 7»'n00 2 355.000 7M.04 «05.000

,,iÍ'Ln¡.0d" «0.íS,oÓ0 B.MO.OOO O.C17.000 ?

- \,i
»nth i.« ni» n, h ,.. M^, ,«,., |

v
», ?oo "a il 11 11 - '. ." ¦.

Ad.anre K.-elr S l!', ¦».'» m *'"*- r% * "
50-, SIS 3 «4M " gj, £, 5V ov 5V^2>. M M
67. 4 45', 4 Air *.**.'""" S M -MM*.

ISH« a... ¦£»«.« V» ¡¡ '
,7, e.4_a m MS

, *J*mamê Dm lijo a «4 .io#*__ 1M 10l
10 101 7 "" p'

s«00 M 55-, 63', M', » 1S W» 55

100 86', 7 d. Pr 100 M , M, W i ^ M

M* K 4 Anrr »,.k« S A V 200 It = g
-,,. An,« CM 1»«00 M J7H « W^ ,

*
.7

*
IM

IM 8 Aar- K.pr«.. 200 112 'H MB "

» 12 _ Amrrllldeale.'hrr 100 14 M M M «f_M ¡

i; ?.is£..iitffl^:;?:¦". ».=¦- :'-saisis:SKjSñ% « ! A^Lui-r 100 MM «MM MM MM+ «M .£ Mg-i, Amer 8af»lT R.ior 2400 6', IS .'. .*» *" *» ,". J.5J- Am.r Ship * Corn 100 20' 4 2»> a t*% 1MJ- 'a a s

g;,] 4Î«, _ Amtt 8.n. 100 H', MM MM MM- M* « »

5*g»l 42.îStï-iï'iSMÎ^ SiSStS12 Sa- A^um.ir.Teb ! £>M M IT* ¡M «M
tS./.mái a« Te, are. MO tMM «1% 1MM «J*+ * JJ* g*

: Am Toh.cro 200 142 142 242 42 - «JJ t J
a 12 de II ... 100 139 13» 13» 13» . M MJM «J

8S 67 7 d. 7.. pf . 100 87", 87' «J- / "¿ . M

95S 78 t Amrrlr.n W^l 400 »T 2 »0t4 00', M',- S J, »

37-, 22',- An, Htl. Taprr pf. 100 31 31 M M_.- ¦ M

20S 12'.- Am Bai * Ua4 .. 600 17 US JT JMfcj a «. M.
aai ia rf» nf 400 43'. 44»» «1. 44S . 1S *** 45

4 i An.",.! ::: 1*00.52^ 52Ï S3 mm. ¡¡
MM 29 - Ann Arbor pi ..... 600 40 40 40 40 « 1 37 41

IM2 8S 6 AHlii-on . 2000 101-Í101S IM «0^ '¦ 'JJ
91S 85 5 dr. nf 400 N<, 00", MM .; " ^
IM H- Atl. Blr A All UM IM W* «M »M- M «M ¦»

11«, 83* 7 A«, (o... Un. .. 000 10*', 108-, 1C« **.-. MF 107S
6i, 2'«- Atl.nllr Fruit 600 2', î% 2', «V- M «M Jl

43' l 23',,- Atl l.ulf a W Indies 18C0 36S 17% M S7S * IM M a 36 4

140 120 12 Alla. P-der 200 130 130 »» «."- * Ç».
UM IM- Au.tln Mrhol. .... 400 27S M* 2**4 2%j M » £M
121', 92S 7 B.ld-,. l.., . 26300 12C, 121', 118. 1»'a- 1*1» 1»

623* 33',- H.l« * Ohio. 6500 62 «S M* M - M « «;«
65i4 62'' 4 do pf . 200 61 61'« J MM- « JJ »

60 40 - n.rnrt Leather 1300 M M 58 M. " "

35', 30 llrerb Not 1400 33 M* M b+ Mfc JJ "

56'! MM- B.rnU.11 f.rp A... 100 32 32 32 32 .- 31 JIVJ
39 19'«- do II 300 28 28 28 28-4 26 28,

1S ',. Batopllaa Mlnlns .. 400 1 1 ' *

82^ MM 5 Be.h U**\ H »CO 76", 76", 76 M" M 76 76,
101 90S 7 |s 7% H . 200 97", 97", *M "JM+«j "/Is
8S 4S Booth KL-hrrie.. 200 8', 8'-, 8 , S s. *» ' * ¦

110 100 8 flrmiklrn ******** 100 101'« 101'« 101'« 108'«- s 1« .

29 6S- Brooklyn Rapid Tran. 300 25'a 25T. 2&,t MM- »S «»

MM 6S do r.f.« 100 22', 22', 22', MM- " «M
119 70 8 Ilrooklrn t nlon (.aa. 100 108', 108', 108', 1M'r- 3 109 , 1 2

361 j 19".- Brl.lsh Kmp Htl 2d pf 400 30S 31 K% M - M "M '' »

97', 87'« 7 Itu»h IIM. pf. 100 93'« 93"« 93'« 93'«- ', »3 * »5

8'4 6'«- Butie Copper A Zlne 2100 6S 6S .'.» «M. M .« *

15.! 10 - c.dd. ou . 400 iv, MM "M "Mr-1M «IM «

11», IM- ( »Hahan Zinr A U^ 2900 8 8 ?'« 8- 7', S

80S 68 6 ( allf l'arkln,. 200 78'» M* 78,t 7BU * 2 77- « 78S
717, 43",- r.lif l'elrol . 703 US US «1 ir »~ M JL "

M-, 83 7 do pf . 100 M M 9» 96 - '« 93", M

66', M 2 C.lif A Arl». 400 10", 60', 60 60 M
145 119", 10 (anadian Paeiflr .. 1000 139' , 140' , 139' , ni'« - S n»', 140'4
88 68 7 Caae, j I. pf. 200 85 85 85 85 - V, fC

41S 29S (entrai I.r.ther ... 2» 31 , 3*', 38S 38S. S 3«'4 3»

40', ttH . < 'rro d« rut». 400 36% 36»« 16« 36S- 36', 36\
79'« 47S 6 (handler Motora. 300 70', ', ! 70',. ', 70 70',
69S 64 7 (heaapeake A Ohio 6CO 68S MS M', M' ,- *8'* M
123 1S . Ch.r & Alton. 700 11 11 10'« M«N . M
20?, 31,. do pf . 100 18", 18', 18', 18',. « 17'« 18',
39S 12«. Chlr t, Eaat Illlnola. 100 36 31 31 38 . ',, 36 36S
69 MM . do pf 100 55 65 M 65 - 54 57
10", 5«. (hlr (,reat W»«tem. 200 8S «S «Ta 8'.' M V* '

MM MM. do vf . 200 20 20 20 20.1 20 20S
Il , (hlr, Mil A Ht r.ul. 3100 28 28S 27S 21 . S 27'« .'8

47 29 . do pf . 1950 41 44'« 41 41.. '« 41« 41,
78 69 5 (hic A Northweetern 400 76 77 75'« 76 «. , 76 74S
48'« 30S . (hlr. R I A P. Í900 4V « 4V« 43', 43'. , 44

84S 70S I da 6«, Pf. 300 82 82 81S 81S* M i1'l .»
98', 83' 4 7 do 7% pf. 100 94'« M>« 94'« 94'». S »4'« »5*
||i2 61 8 (li.r.si I', MIO., 100 67 67 67 67.1 6«', 47>«
23', 15"». Chile (opper. 3000 22', 22". , 22',
33S 25S - (hlno copper ... 100 29', 29', 29', 29',- '« 29', 30
76- 64 2 (,1,1'lNlUtli.. 100 76', 7«', 76', 76',- 76 76",
»6 72S 6 d. pf . 100 M M M M -»¦'/« »3 »7S
74"«, 41 4 Cora-Col. . 6200 71.« l_% 70X« 71", ? S H
37' 24 . (alo l'orl A Iron Ml 30 30 30 30 - 30 31
90", 6»S 6 Colum Ca« A MM .. 800 89", 89'« 89"« 89'«. ", 89 19",

A Soulhrrn ,.., 100 48 48 M 48 - 47 «/
62'« 65 4 do 1»t pf . 10O 61", 61", 61", 61',- ", 61 62

.¡tjfnhi« (.raph .... 3100 4', 4', 4'4 4 «_ , 4 4 4',
IIV4 6 Compotin, Tah . 100 65 « 65'« 65 « 65'«- (5 15",

24 ¡4. (on« Di«t 100 ', ', , ',-
,125', 85 7 (on.olidaled i.a» .. 79'0 12V, 125 121S121S. S 121S 124

15s 10M . (on.olidaled Trilil» W H 11'« 10*, 11'«- ', 11 11'4
71 4*>'4 . Continental Can .... 2100 M', 70', 68', 70'«- 3« 70"« 70',

,108'« MM 4 (orn TrodocU . 400 104 « 104S 10ÎS 103S. S 103S 104'«
118', 111 7 do pf . 2C0 117 117 116'« 1'«»«- « 11ft.« 117

«den . 19100 4-4S 44S 41, 4V4. 1 4V4 44
07 <4 95 7 do pf . 10O 96 95 95 95 . , .

79', 52' 1 (forIfcle Steel . 11100 77 79', .

19i4 8',. Coba Cana Barar 200 16 16 16 16 - 16 16',
271, 14',. Cohan-Amer B.far. . 100 23 4 MM 2V * 21"«- 23« 2V«

fi, 7 do pf . 30O 91 91 »0 »0.1 88 »0
65S 43 . I>««.M«on I hem . 200 45« 45', 4V , 45'r- '4 45 4V ,
126 106'« » D»l A Hudaon. 100 121', 121 , 121 , 12'' , .- S 120^1« 124
130S 110', 8 Dal Lark A West.... 100 127' , 127' , 127' , 127'g. S 126 127",
30', 18 a 2 l'orne Mine« . 100 30 « 30'4 3d j 30 30*,
150 115 8 Ilopont Nrmarar» .... 900 11V, 139S 135 4 115'4. 5 117", 138

77', 70 5 i.aalman Kodak . 500 71', 7V, 73', 73', . % 73 73',
¡, 'i 4 rik Horn Coal .... |M 20 21', 20 21',- 1', 19", 21'4

48 40', 3 MB« Stor Batterr 503 44», 44'4 44S, 441,. j( 44^ 441^
87', 76'4 6 Knrhrott-John-on .. 1000 82'a 83'4 82S 82S 's 82', 63!,
18'« 7 . Erie . 1800 16'« 16'« 1«'*, 16',. "« 16S 16»,

UM. do 1.t pf . 1800 2V, 2V, 23', 23S- 2T , 24
20'« 7',. do 2d pf . 100 18 18 18 18 «- S 17 18
87', 75', 8 l'emeu Tlarers ... 600 82'« 81'« 82'« MM.Mi 83 84

7 5 Fed Mia A Hm pf 100 50 60', 60 50',. , «', 50'.
19', 11"«. r.'k Ituhbrr . 200 15 4 15'4 15', 15',« ', 15', HS
26', UM. )'report Tesaa . 2100 21 23'4 22S 21 . , 22', 23
67', 45'4 3 «.en Am Tank . 100 60 6V, 60 61',- 1", 60 61',
70', 65',. l.rn A.phalt . »100 63', 69S *7% 68S - ', 68', «S
106S 90 5 do pf . 400 104', 104" , 101', 103', ',101 106',
79 65 6 Gen ( ir»r . 300 76',, 76'/, 76 76 .V, 75 76

(102 «94 7 do pf deb. 100 101 101 101 101 . ',101 1'2
171 136 8 Cm Klertr.e . 400 171 171 171 171 - 1 170 172
15« 8",. (.»n Motara . 480*3 14', MM MM '4 «. 's MM 14S
97 79', 7 d. 7». db . 1100 93', »4 »3'¿ M - ', »3>« »5
82 70 « 7 (.t Nor pf . 1700 80', 81 M1/« 80S. '4 80», 80S
45S 31s 4 do Or »ah. 100 39S 39S 3*S 3*S - !. 39S 40
14S 6',. (.aantan R« . 200 11S US H«H l'S- 11 12

(,, Mo A S pf. 300 40 40 39', 40 . S 38', 40 ,

.0',, 44',. «*u*f Sute, Ateel 2000 82'4 83S 81'« 821'4 . '« 81'« 82
24 20,, 2 llu.l«on Motor» ,.., 500 23 21 21 21 - 22>« 23

M . nmdee Mf, . 100 22', 22', 22\ 22',- *, 21 24
85 70 . HouMon On . 400 75 75 74', 74'r-1'4 75 78

"", 1 Hupp MoUr . 1400 19'« 19", 19 19 + ',, 19
I, 3,. ll-.<1r.ull<- St . 100 10 10 10 10 . ', »S 10

1C9', 97', 7 lllinoi» Crntr.l .... 200 107S 107S 107 107 . », 10IS107
4'« 1«. Inlir-m Rrf . 300 4 4 4 4 . ', 4 4'-,

110 1C5S 6 111 Crntral pf .100 110 110 110 110 - , '¦"'.'¦» 110
45 37',. In.plration ( opprr 100 4' , «. , «. , «. ,. *, 4"

. Inl»rbor-( on 100 V, 1', 1 , , ,
. i,

12*, 3'4. do pf 1600 S'. 4 3S. '. 3 -

r% Int Atrkull . 400 9 9', 9 9',- «
Il . de pf 4'0 38 , M , H 38 - *7%106', 7»S 5 Inter Hartrater (* VJO W01 , 10' , 101

27', 11', . Inirr Mrrr Marine 1CO 18', 18', 18', 18",. ', 16
8?S 62'4 » do rf 4<V) 7'S 7V, 71 71 1', 70S 71'/,28', 20', 2 Inter < omhu..l|on 300" 21'4 21'4 21'4 21'4. , 2' «

26'« 22',. Inter (.1 North w | «-. ;¦ | j 2JS^ 2«
« Jnlrr Nirkrl Mt «

,_ '4 17', 17',I d.pf 100 S1'4 »3'4 B3 4 g}'4- 83 85
Inter Taper VO 52', 62', 52', ' ; ,. , W .! ,

'2',. In.incihlr Oil 2700 14' , ' t , «4 14 . -, 14
Í4 . Iron Produrt. 100 33 31 »' .- ', 32 .

^^^^^^^^^^^^^^^^^^^^^^^^^^^^^^i*^^H¡2</i 10 . J»»el Tra MM ''.'» 16'*, 16S 16S. S 17 U
22 kan ( ity Soothrrn , 2Ä » 25 , . , 25 26

59', 52S 4 do pf 300 M!, MS 6«S 56'«- .« M', 57
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I ondon Market SteadjIT, Trading wa»
and prires «vrre «t.*ady on the
Exchange to-day. Bar gold was

1 at 02s » -as loaned
at IS per cent. Discount rates were:

till«, 1 .» fr eent; .? ree months'
bills. IS#1 II II r' nsols

for money were quoted at Ml; British
rent loan at loo1«, and British
r cent loan at I
rig »lock nuotation» were

iul

It, t* B Steel »t
1*H

\ Ski Wine» | .*

Pirrrr-Arrow Financing Plans
B»nker» m the affAirs of

the I'lerce Arrow Motor Car Company»aid yesterday that a financial read¬
justment plan i» a probability of the

that there are no pretting
obligations which would make .:

essary to hurry along a reorganisation.
FfTort, are being made by the man¬
agement, however, to liquidate high-
prir*d materials at the factory, and
this is looked upon at a nece»»ary partof any rennancins; operation.

In Wall Street
The Ilenl«on lllue k> Rill

of 111 il

blue «ay In.', » rn

various itl

tiriie Ml« l.< en i

¦ariff bill In fa<

n by th«
tariff bill ^m* been d

him »Till i- fav.rah!-.
-.. and

ihat it «rill be aao** '"" b*'
¦«ion.

|',il,:. ..f New Jer»ey
a ./.*r«. y «

rhich had patted
through h

- inac
were actively bought «g«

teriiay at,'I the
According |« «OSSip :¦ " '. 'he

I En« under contid' I

plsnt winch will involve an increase
in the ra- M *

share. C-.r r.gs »re »

.nning at a rate <.,' nearly Sift a

»hare k, ngainat |0 a share
earned ,n 1121 AI "

high, the stock was wi'hin two points
of th- high ..f 'he yesr.

Copper Ilellwrie« Increa- Mg
John I>. Ryar.. '

eond» I pan/, wsi

3.
as saying that .1
per wer« ;: I for any month
esrept during the wnr period. The
»tatement wat also
Ryan that srrup eopptr il practl
used up thron*,:
property at v: i from
the Aaasiaio Mining Company
the west «.f" tu. »rig n i! n.me which
the company »*-.

copper pr< I 'lark,
irrie« n.ainlv silver-

nr.e
have good copper pa June
copper shipment- ,-ire I I h.ive

- larg-
I any peace month in the hiitory

of the industry. June shipments com¬

pare with about
May and 125,000,000 pounds a month in
the first quarter.

More (rude Oi! Price Cuts

.Warf reached the financis! d
lay that, following the cut in

the pr:«*e of _", rents B bn
continent crude oil la
oijs grades of Pennsylvania crude had
been reduced a similar amo.

.hese cut-,
feet discussion esnttrtd .-.round the ef¬
fort on the prie- of gasoline. K. J
Bullock, vi* ndird

I Indiana, was

in Western dispatches at saying that
the company's !
indicate f* :.'> ga»oline
left in the mid-continent field by Au-

'«, and that refiners in th
tion inside of lia si.

able to fill orders iir their own share
of the countrj's consumption
Ml construed as meaning that if a

reduction in the iline takes
place it will be slight.

Acceptance Rates lower
A further eoncejsion to the trend

toward cheap m ule by ac-

rept.-.nr-e dealer« yt**<*r rdsy, -«hen they
msrked down ÜM thirty and
sixty-day prime bankers' bill one-

eighth of 1 per cent The new .

ule, with the bid rat*« at 3 per cer.t
and the offering r»tc

» the dis¬
count market assumed important
proper«.or«. The reduction docs not

a healthy

I.lbertv Rond« at New Peaks
Tw" 1 snd

41-«». yesterday reached the
highest leve' linea --iar.ee
the former selling at '. ! cents
s $100 from :.» sariiI
Utter at ltl«M,
*'*r rr laeaad 4'*»
attained a I sr to
date, but ftp. quo¬
tation horly aife;
tribution. N
to the rise, wh. -el on In¬
stitutional and Rene: ,-. mo¬
tivated by existing cato of money
rates.

Lima locomotive Plan Appro«.ed
The ret'innnci: the Lima

Locomotive Works, proposed by the di¬
rector», has been approved by . «

»tockholder». who convened in special
»e»»ion at Richmond. Va !.*i«t
day. The plan calls for conversion of
the present 48.090 share» of $1"0 p;.r
common »toek In'o no par common, ».
the rate of two share» of new sto
one of old. Sto.-kholder» will also have
the right to »ub»cnhe at $50 a »hare
for one and a third additional »hares
of new common f.*r each share now
held. Holders of U.M0 «.h.-ircs of pre¬
ferred may subscribe to the new

mon on the same ten rtir.r
their stock into .»n, also a'
the rate of tw..
t. he the expectation a! director* thst
the new common would be put on a
14 a «hare annusl dividend bssi»,
beginning in December. This com-
psres with $7 s shsrc psid on the
presept, common stock.

\Jhat's Behind
Active Stoths ?

4 7.Wcstinghouse
The \Ve*ttinghou ->. Etactril ml

Mannfa saapany was incor¬

porated in 187'J. or twenty year» be¬
fore it. rh:**f compatitar, ti
eral Klcctnc Company. The bal-

...et value of tha Westing-
house plant and propertisa grew
from $11.371.000 on March II, 1910.

the same period profit nnd lo«, ,ur-
.-d from

n fur-
of the com

panv. the report for
gros, »sie» valued at fil
compared with $lt*0.37!>,000 in lilt,
and w

year just ended Cash and Tinted
State«, government lecuritl
M»rch II, 1122, aggregated $17.

current liab'litie» b\
On that date net «»set» applicable
to the common stock .nnounted to

* share, not counting the
lue of patents, chsrters and

franchises. The ; ,,f com.
mon and $ < ;err»d »tock
have a par value of f.'.ii They ar«

I by a funded debt of $.11 .

The preferred shares
equally with the common after 7
per cent ha» been paid on both.
Both have been receiving 8 per cent
since I9M. Earning! in th« fiscal
yesr Just rnded equalled 7.07 per
cent on both class«» of »tock, snd in
the pre«,,,..], ten >,*ar» averaged 18.63

it a year on th« average
amount of stock outstanding. Rang«
of commor. stock »ince initial divi¬
dend declaration m 10121 High
TtfS in l'Jlft; low. Z*\ in 19*3;
yesterdsy's clot«, I0\.
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